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Disclaimer 

Terms and conditions 
Access and contents of the site 

The information contained in this site is not an invitation to buy, nor an offer to sell or buy securities in companies 

mentioned therein and may under no circumstances be used as the basis for the establishment of a contract. Any 

decision to buy or sell shares in said companies can only be made on the basis of official documents issued by the 

companies concerned. 

The information, opinions and recommendations contained on this site originate solely from BNP Paribas SA, 

including its branches and affiliates (collectively, “BNPP” or “BNP Paribas”), as part of its general financial research 

activities. The share prices used by the analysts as the basis for their research are taken from official sources. 

Our opinions and recommendations are based on information believed to be reliable, but which has not been 

verified by BNPP. Consequently, BNPP cannot accept liability as to the completeness and accuracy of the 

information, opinions and recommendations and may not be held responsible for any damage to the user and 

particularly losses sustained from the use of said information, opinions and recommendations. 

The information, opinions, and recommendations, including share prices, are not updated in real time, but 

according to input of financial analysts into the site data base. All research documents on this site are dated by 

analysts at the time of completion. Please take note as necessary. 

In this website, BNPP refers to ratings attributed to certain companies by the rating agencies. These ratings are 

input manually and regularly updated on the basis of information published by the same rating agencies. However, 

BNPP shall not be held liable should any error of transcription occur despite the great care taken by BNPP  in 

inputting this data. 

Any US person, as defined by the US Securities Act of 1933, wishing to obtain further information or to conduct 

transactions on shares in the companies mentioned in this site should contact BNP Paribas Securities Corp and 

execute orders via them. BNP Paribas Securities Corp. is registered and regulated by the Financial Industry 

Regulatory Authority ("FINRA") (CRD# 15794) and the U.S. Securities and Exchange Commission. BNP Paribas 

Securities Corp is a FINRA member firm and broker-dealer registered with U.S. Securities Exchange Commission. 

By accessing this site, you are agreeing to abide by its enclosed general Terms and Conditions. 

Relations with BNPP's marketing department 

You will be required to complete a reply form when consulting the BNPP website should you wish to access the 

customisable 'Watch List' service, change your password or select the research publications you receive. In the 

absence of reply, you will have to contact our marketing department via your BNPP salesperson in order to make 

any changes to data concerning you. Only then can we tailor access and use to your needs. 

To enhance our service, BNPP uses technology which keeps a trace of your use of this site. You may contact the 

marketing department via your BNPP salesperson for further information on this subject. 

The sole purpose of processing your personnal data will be to provide a customised service in terms of financial 

information. The data shall be processed by BNPP and is solely for the company's use. 

In accordance with the applicable law or regulation, you have access to data concerning you, as well as the ability 

to rectify it. 

Site security 
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BNPP cannot ensure and guarantee the inviolability of its site despite any and all precautions taken at the time of 

its installation and after its launch. 

Under these conditions, BNPP does not offer any insurance or warranty and can under no circumstances be held 

liable for any wrongful additions, deletions or modifications, irrespective of BNPP's wishes, which could affect the 

information and analyses which are broadcast. 

The information contained on this site is related to financial products and instruments of listed companies which 

have given their consent, beforehand, to the referral of their own site or address. 

Although BNPP tries to ensure that it only broadcasts, on its site, information it deems reliable, it cannot control 

nor warrant the information's accuracy, exhaustiveness and usefulness, including during its transfer to the Internet. 

Consequently, BNPP can under no circumstances be held liable for damages or injury caused by any failure of 

performance, error, omission, interruption, deletion, defect, or unauthorised access to, alteration of, or use of 

information on this BNPP website. 

The information communicated to you is encrypted by SSL (Secure Sockets Layers) protocol. Despite this 

encryption, BNPP is not fully protected from malicious intrusions in the transferred file. The site users, therefore, 

have to make sure that they have the technological means to limit the risks of virus spreads, Trojan horse viruses 

or other logic bombs in their information system. 

More generally, BNPP can, under no circumstances, be held liable for malfunctions or poor performance by the 

Internet, in particular the possible loss of traces of its site while using the hypertext links. 

Cookies 

On this website we use cookies for security purposes, to facilitate navigation, to display information more effectively, 

and to improve your experience by offering you tailored content. For more information on cookies generally and 

what cookies CUBE uses, please see our Cookie Policy. 

Compliance with copyright laws 

The right to use the information and materials on this website is strictly reserved to yourself within your company, 
such information and other material may not be reproduced, represented, distributed or transmitted to any other 
person by any means whatsoever, whether in whole or in part, without the prior express authorisation of BNPP. 
Any such action would constitute an infringement of rights and BNPP may take appropriate legal action to enforce 
its rights.  

The content on this website may not be taken out of context or presented in an inaccurate, misleading, unfair or 
discriminatory way. 

All trademarks (whether registered or unregistered) used on this website are the property of BNPP or its licensors. 
The trademarks may not be reproduced or used in any way, whether in whole or in part, without the prior 
authorisation of BNPP. 

You agree not to remove any copyright notice or other notice signifying BNPP’s or any other third party’s intellectual 
property rights. 

Except as expressly provided herein, nothing herein or contained on this website shall be deemed or construed to 
grant any licence or right, expressly, by implication or otherwise of any BNPP’s intellectual property rights.   

Data downloads 

To enable data downloads by users, BNPP provides a tool which, in principle, is compatible with all software which 
accepts ASCII data format. Despite these precautions, BNPP cannot guarantee that the systems used by clients 
will all enable access to the data. In the event of the client's tools being incompatible, BNPP may under no 
circumstances be expected to ensure that its software is in conformity with that of users. Neither will BNPP be able 
to provide technical assistance regarding data integration or the use of such software. BNPP may not be held 
responsible for any consequences arising from the lack of suitability of its software tools in relation to those of 
users. BNPP reserves the right to limit the volume of authorised downloads. 

https://cube.cib.bnpparibas/home


 

Classification : Confidential 

Alerts 

The "Alerts" feature enables you to sign up for publications issued by BNPP's research departments pertaining to 
Companies, Sectors, Indices, Regions (economics) and Themes (strategy). You will then receive your preferred 
Alerts at your specified email address. This is a fully automated service and BNPP may not be held responsible for 
any consequences arising from any temporary service failure. 

Applicable law 

This site comes under French law. The Paris Tribunal de Commerce shall expressively have jurisdiction in the 
event of litigation, even though there may be several plaintiffs, or the action is taken against a guarantor, and even 
in the event of emergency proceedings, summary protective proceedings or petitionary protective proceedings. 

General Data Protection Regulation (GDPR) 

To know more about our GDPR policy please click here. For any question and or information you can contact our 

Data Privacy Officer at gdpr.desk.cib@bnpparibas.com 
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